
Previous: 8,009.4 PSEi change: 0.04%

High: 8,012.3 Best: AGI +3.19%

Low: 7,962.7 2nd best: GLO +2.14%

Close: 8,012.3 2nd worst: SECB -2.25%

Val. traded (mn): 3,179.4 Worst: AP -2.58%

Tenor Change Yield Tenor Change Yield

3 months +0.0230 3.1860 5 years +0.0660 4.2910

6 months +0.0020 3.3000 7 years -0.0490 4.4020

1 year -0.0220 3.5610 10 years +0.0150 4.6980

2 years +0.0130 3.8950 20 years -0.0360 5.1150

3 years +0.0400 4.0300 30 years -0.0550 5.1290

4 years +0.0610 4.1650

Previous Close Previous Close

PHP/USD 50.860 50.730 EUR/USD 1.1034 1.1034

Tenor Change Yield Tenor Change Yield

3 months +0.0204 1.5637 5 years -0.0065 1.7391

6 months +0.0025 1.5672 10 years -0.0070 1.9347

2 years -0.0119 1.6623 30 years -0.0081 2.4162

Philippine peso

November 13, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities ended flat and the Philippine peso strengthened ahead of President Trump's Economic Club speech regarding US-China trade progress. Local

fixed income yields rose following the Bureau of the Treasury's auction of reissued 10-year Treasury bonds.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities advanced on the back of strong corporate earnings. Meanwhile, US Treasury yields slightly declined and the US Dollar strengthened on renewed

uncertainties on US-China trade negotiations after President Donald Trump's speech at the Economic Club of New York.

 Local fixed income yields rose following the government's full award of the 
reissued 10-year Treasury bonds. The Bureau of the Treasury raised Php20 
billion as it attracted Php29.3 billion in the auction. Overall, yields rose by 0.53 
bps DoD, led by the belly which rose 2.95. This was followed by the short-end 
which rose 0.40 bps DoD while the long-end fell 2.53 bps DoD 

 

 Local equities ended flat as the market ahead of US President Donald Trump's 
remarks to The Economic Club concerning the status of an interim trade deal 
between US and China. The PSEi closed at 8,012.34 (0.04% DoD).  

 

 The Duterte administration urged the Senate for higher excise taxes on alcohol 
and cigarettes under Senate Bill No. 1074. The president removed the 
requirement of a three-day separation between second and third reading 
approval to expedite the bill’s approval. He cited the need for increased revenues 
to address the Php63 billion funding gap for the Universal Health Care Act. The 
potential bill will generate an estimated Php47.9 billion a year. 

 Ayala Corp (PSE Ticker: AC) posted an Php8.3 billion net income (+7% YoY) 
for the third quarter of 2019, bringing its year-to-date net income in 2019 to 
Php46.16 bn  versus Php23.86 bn in 9M18. The growth was mainly supported by 
its banking and power segments, namely, Bank of the Philippine Islands and AC 
Energy.  7,400
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guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities rose in general, led by strong gains from Disney and Facebook, 
despite renewed uncertainties on US-China trade negotiations due to President 
Donald Trump's mixed remarks at the Economic Club of New York. The DJIA was 
mute at 27,691.49 (0.00% DoD), while the S&P closed at 3,091.84 (0.16% DoD). 

 Asian equities improved after 2 days of slump led by gains in Singapore after its 
shares advanced by 0.3%. Investors are still on the lookout on the SIno-American 
trade deal and Hong Kong protests which capped gains. The MSCI APxJ closed at 
530.56 (+0.49% DoD). 

 European equities  also saw a boost on the back of earnings for companies ex 
energy & financials as Q3 EPS grew +2.1% YoY. Optimism also came from hopes 
that the US will delay imposition of tariffs on EU cars. Tariff exemption is set to 
expire on November 14. The MSCI Europe closed at 136.89 (+0.39% DoD). 

 US Treasury yields slightly moved lower as doubts surrounded President Trump's 
vague remarks on US-China trade talks. On average, yields were at 1.5672% (-
0.18 bps DoD), with the 10Y at 1.9347% (-0.7 bps DoD) and the 2Y at  1.6623% (-
1.19 bps DoD). 

 The US Dollar strengthened after President Trump's statement that China cheated 
America on trade and ahead of his decision regarding imposing auto-tarrifs in the 
eurozone. The DXY index closed at 98.3090 (+0.11% DoD) 

 

 The Philippine peso strengthened against the dollar as the market await for 
developments along the US-China Trade front. The USD/PHP pair closed at 
50.730 (-0.26% DoD) 
 


